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EXHIBIT

Press Release, dated May 17, 2002 — SEMI-MONTHLY - CINAR
reports on progress just prior to and following appointment of new
Board




news release:

For immediate release -~ = ~= — — -

SEMI-MONTHLY STATUS UPDATE
CINAR REPORTS ON PROGRESS JUST PRIOR TO AND FOLLOWING
APPOINTMENT OF NEW BOARD ‘

Montréal (QC), Canada, May 17, 2002 - CINAR Corporatlon announces that
following its annual meeting of April 29, 2002, the Company’s. new Board :of
Directors appointed five Committees™ :

* The Audit and Risk Management Committee _ P
e The Nominating and Corporate Governance Committee

¢ The Management Resource and Compensahon Comm1ttee ,

e The Executive Committee =

e The Ad Hoc Search Committee

On the recommendation of the Ad Hoc Search Committee, the Board has also
appointed a search firm, to actively seek out possible candidates, both in Canada and
internationally, for the position of President and CEO.

The Board also named Ms. Louise Sansregret, M.A., M.B.A., as Corporate Secretary.
Ms. Sansregret will assume the duties of Secretary to the Board of Directors in
addition to her present duties as Vice-President, Corporate Affairs, responsible for
Investor relations and Public affairs. She will be responsible for all records of the
Corporation, of the Board of Directors and of its Committees.

Claims Settlements

Just prior to the annual meeting of shareholders, in a release dated April 26, 2002,
CINAR also indicated that it has reached an agreement in principle for -the
settlement of the claims against it and certain other defendants in class actions
brought in Canada and the United States.

Further to agreements reached on May 2, 2002 and announced on May 3, 2002,
CINAR also concluded two separate settlement agreements with certain executive
officers of its subsidiaries, ending two lawsuits filed against CINAR in 2000 by the
officers and former stockholders of Carson-Dellosa Publishing Company and
HighReach Learning, Inc.

*The curriculum vitae of all Board members will be posted shortly on the Company’s website

- (www.cinar.com).
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CINAR has been issuing semi-monthly status updates since April 20, 2000.

CINAR Corporation is an integrated entertainment and education company involved in the
development, production, post-production and worldwide distribution of non-violent, quality
programming and educational products for children and families. Visit CINAR's website at
www.cinar.com. :
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Contact :

Louise Sansregret, M.A., M.B.A.
Vice President, Corporate Affairs
CINAR Corporation

(514) 843-7070
Isansregret@cinar.com

This release may include information that could constitute forward-looking statements made
pursuant to the safe harbor provision of the Private Securities Litigation Reform Act of 1995
(U.S.). Forward-looking statements are identified by words such as “believe”, “anticipate”,
“expect”, “intend”, “plan”, "will”, “may” and other similar expressions. Actual results or
conditions may differ from those anticipated by these and other forward-looking statements.
Such forward-looking statements are subject to a number of known or unknown risks and-

uncertainties.




